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&OR THE YEAR ENDED $ECEMBER

0&# REGULATION e REQUIRES EACH PUBLIC AGENCY TO PROVIDE AN AUDI
DURING THE PERIOD THE 0&# IS COLLECTED HELD OR USED INTERNAL CONT
ACCREDITED INDEPENDENT PUBLIC ACCOUNTANT INCLUDING A 3TATE AUDITO
OPINION OF THE FAIRNESS AND REASONABLENESS OF THE PUBLIC AGENCYgS
0&# REVENUE AS WELL AS WHETHER THE QUARTERLY REPORT REQUIRED UNI
TRANSACTIONS WITHIN THE 0&# ACCOUNT SCHEDULE 4HESE AUDITS MAY Bl
AUDIT OR AS A SEPARATE AUDIT 4HE &!! MUST REVIEW THE AUDIT FINDINGS

RESPONSIBILITIES 4HE &!! WILL RECORD RECEIPT OF ANY FINDINGS IN THEII
THE REGULATION
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4HIS SCHEDULE IS PREPARED ON THE CASH BASIS OF ACCOUNTING 4HE #ITY
FULL OR MODIFIED ACCRUAL BASIS OF ACCOUNTING WHERE REVENUES ARE R
RECOGNIZED WHEN INCURRED 4HE 0&# REVENUES PRESENTED REPRESENT C
THE QUARTER REPORTED 0&# REVENUES NOT RECEIVED PRIOR TO THE END ¢
AS REVENUES OF THE SUBSEQUENT REPORTING PERIOD
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4HE AMOUNTS SHOWN AS CURRENT YEAR REVENUES AND EXPENSES REPRESE
PORTIONS OF THE PROJECT COSTS %NTIRE PROJECT COSTS MAY BE MORE TF
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